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l.ender’s written agreement or applicable law. Bosrower shall pay the amount of 3) mortgage insurance premiurms in the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender punuant to this paragraph !, with anterest thereon, shall hecoms additional
indebedness of Borrower secured by this Mortgage  Unless Borrower and Lender agree 1o other ternws uof payment, such
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof, and <hall bear interest from the
date of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shatl hear intcrest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Iaspection. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, of pant thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums swecured by this Mongage immediately prior to the date of
taking bears 10 the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

1 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Bosrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 1o collect and apply the proceeds. at fendet’s option. either to restoration or repair of the
Propeny or to the sums secured by 1his Morigage.

Unless Lender and Botrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any succetssor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower™s successon in interest. Lender shall not be required to commence
proceedings against such successor o refuse to extend time for payment or otherwise modify amortization of the sums
secuted by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Fotbearsnce by Lender Not » Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. thall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taxes or other hens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness sexured by this Morgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be exercised concurrently, independently or succewively.

13. Seccessors and Assigas Bound: Joint and Several Liability; Captioas. The covenants and agreements herein
contained shall dind. and the rights hereunder shall inure to. the respective successers and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notive required under applicable law to be given in another manner, {(2) any notice to
Borrower provided for in this Moctgage shall be given by mailing sixh notice by certified mail addressed to Borrower at
the Propesty Address or at such other addcess as Borrower may designate by nutice to Lender as provided herein, and
(b) any notive to Lender shall be gven by certified mail. return rexeipt requested. to Lender’s address stated herein of to
such other address as Lender may designate by notive to Bocrower as provided herein Any nvtice provided for in this
Moctgage shall be deemed o have been given to Borroaer of ender when given in the manner designated herein.

15. Usiform Mortgage: Governing Law: Severability. Thes fosm of mortgage combines uniform covenants for nativnal
use and noa-uniform covenants with hmited »aranoas by junsdction to constitute a uniform securnity instrument covering
real propesty. This Mortgage shall be governed by the Taw of the junsdiction in which the Propenty is kvated. In the
event that any provision of clause of this Moctgage or the Note conflnts with applicable law, such conttict shall not affect
other prosisions of this Mostgage or the Nuote which can be given etfect without the conflicting provision, and to this
cnd the peovisioas of the Moctgage and the Note are deviared 1o be severable.

16. Bocrower’s Copy. Bocroaer shall be furn:shed a coaformed <opy of the Note and of this Mortgage at the time
of execution of after recordation hereol.

17. Tramsfer of the Property; Avmmption. If all or any part of the Property of an interest therein is sold or transferred
by Bocrower without Lender's paoe written consent. excluding (2t the creation of 3 lien or encumbrance subotdinate to
this Mostgage. (bY the czeation of a purchase money wvurity ntesest for houschold applances. () a transfer by devise,
descent or by operat:on of Iaa upon the death of a jont tenant o 15 the grant of any keasehold interest of three years of Jess
not coataining an vptiva o purchase. Lemder may. at Lender's optiva. dechare all the sums sexured by this Morigage to be
vnmediately due and payable. Lender whall have waned uch optiva 1o accelerate il. prior to the sale oc transler. lender
and the person to whom the Property i to de wid of transferred reach agreement in writing that the credit of such person
is satisfactony to 1 ender and that the interert payable on the sums sexured by thiv Mortgage shall be at such rate as Lender
shuli request  If Lemder has wained the optioa o adeelerate peavided an this paragraph 17, and if Borrourer's successos in
nterest has crevuted 3 writien assumption agreement acepted in writing by Lender. Lender shall retease Borrower from all
obligations under this Morigage and the Note.

If Lender exercises stxh opion to avvelerate. Lender shail mail Bosroaer notice of acceleration in avcordance with
paragraph 14 bereof  Such notice shali provide a pernted of act less than 30 Jays from the date the notice i mailed within
whxch Bocrower mas pay the sums decizred due I Borroacr fails to pay such wms powe to the expiration of such peried.
Lender may. without furthet mdive oF Jemand oo Borroaer inscle any remedics permutted by paragraph 18 hereof.

Nox Usitorst Corvexangs. Borrower and Lender further cosvenant and agree as follows:

18. Acceleratios: Remedies. Fucept as provided in paragraph 17 hereol. upoa Borrower's beeach of aay covenamt
os agreemeni of Borrower lm this Morigage. includiag the corenantsy 1o pay when due an) sums secured by this Mortgage,
Lender priov to aceleration shall mail motice (o Borrower an provided in paragraph 14 heceof specifying: (1) the breach:
12) the axtion required to cure yuch bevach: 1)) a date. mot bess than 30 dass from the date the motice is mailed to Bosrower,
by which ych breach mmt be cured: and (4) that failure to cure such breach on or defore the date specified in the notice
may result in acceleration of the sumes secured by this \Moctgage. foreclosure by jedicial proceeding and sale of the Property.
The potice shall (urther inform Bocroner of the right fo reimiate after acceleration and the right to assert in 1be foreclosure
proceeding the noa-evivience of 2 delaolt o¢ 20y other defense of Borrower 1o axceleration and focecbonure. If the breach
is mot cwced on or before the date specified in 1be mulice. Leader at l.ender’s option may declare ail of Ihe sutns secured by
this Morigage to be immediaiely dee a0d payable withoul further demand and may forexbone this Mostgage by judicial
peoceediog. Leader shall be entitled to colbect in such peoceeding all expemaes of forcchnure. includiog. but not limited (o,
rexwnaable attorney’s fees. and costs of documentasy evidence. abstracty and tithe reports. all of which shall be additicaal sums
secured by this Mostgage.

19. Botrower’s Right to Reimiate. Sctwithstanding Leader's acceieration of the sums savured by thin Muoitgage.
Botrvacr shall have the nght to have any provecdings begun by 1 ender to enforce this Mortgaae deaentinued 2t any time
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